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A message 
from the ARC 
Chairperson

WITH immense pride and enthusiasm, I am 
pleased to introduce the maiden edition 
of the ARC Bulletin, the official newsletter 

of the Africa Regional Committee of IADI. This half-
yearly publication marks a significant milestone in our 
journey toward fostering collaboration, knowledge 
sharing, and capacity building among our member 
institutions. 

This newsletter is envisioned as a platform to inform, 
engage, and connect all stakeholders within the deposit 
insurance community across Africa. It will serve as a 
reliable source of insights on policy developments, 
operational best practices, and emerging trends in 
financial safety nets. This newsletter will also keep 
members updated by spotlighting the activities and 
initiatives of member institutions. In essence, it will 
support and enable members to benchmark with the 
best in the region.

Enhancement of public awareness about deposit 
insurance is a cardinal task of all the member 
jurisdictions in the region. The newsletter will simplify 
the message for ease of appreciation by the target 
audience, especially the less sophisticated depositors. 
Effective distribution and wide circulation of the bulletin 

across the stakeholders of member jurisdictions will 
certainly build on the ongoing public awareness efforts. 
Similarly, growth in membership in the Africa region 
remains a key focus of the ARC Executive Committee. 
It is my hope that potential members will find this 
newsletter useful to get insights into activities in the 
region.

This Newsletter has come to fruition thanks to the 
steadfast stewardship of Pearl Esua-Mensah, the ARC 
Publicity Secretary and CEO Ghana Deposit Protection 
Corporation. She has assembled a team composed of 
the following Communications Directors/Managers; 
Ebenezer Kpentey (Ghana Deposit Protection 
Corporation); Crispus M. Yankem (Kenya Deposit 
Insurance Corporation); Allen Musadziruma (Deposit 
Protection Corporation Zimbabwe) and Patrick O. Ezaga 
(Deposit Protection Fund of Uganda). It is this team that 
is also carrying the banner for the Communications 
Working Group of the ARC. I wish to commend this 
team for this milestone.

I welcome you to enjoy the content. Happy reading.

Dr. Julia C. Oyet
ARC Chairperson
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Dr.  Ju l ia  C.  Oyet ,  ARC Cha i rperson and 
CEO o f  DPF Uganda

Bel lo  Hassan,  ARC Vice  Cha i rperson 
and CEO o f  N iger ia  Depos i t  Insurance 
Corpora t ion

Pear l  Esua-Mensah,  Pub l ic i t y  Secre tary 
and CEO o f  Ghana Depos i t  Pro tec t ion 
Corpora t ion

Mohammed Mahraou i ,  Research 
and Tra in ing  Coord ina tor ;  Head o f 
Reso lu t ion ,  SGFG,  Morocco 

Ol iv ie r  Ngenz i ,Genera l  Secre tary,  and 
Manager,  Nat iona l  Bank  o f  Rwanda/
Depos i t  Guarantee  Fund 

He l len  Chepkwony,  Deputy  Genera l 
Secre tary,  and CEO Kenya Depos i t 
Insurance Corpora t ion
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Ana Mar ia  O l ive i ra ,  Cha i rperson,  The 
Depos i t  Guarantee  Fund o f  Ango la

Sab ihah Mohamed,  CEO,  Corpora t ion  fo r 
Depos i t  Insurance (CODI) ,  South  Af r i ca

Pat r i c ia  Anoma,  MD,  West  A f r i can 
Monetary  Un ion  Depos i t  Insurance Fund 

Hopewel l  Z inyau,  CEO,  Depos i t 
Pro tec t ion  Corpora t ion ,  Z imbabwe

Goememang Baat lho leng,  D i rec to r, 
Depos i t  Insurance Scheme o f  Botswana 

F lo re t te  Nakusera ,  Head,  Namib ia 
Depos i t  Guarantee  Author i ty 
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K enya Depos i t  Insurance Corpora t ion 
(KDIC)  i s  a  body  corpora te 
es tab l i shed by  an  Ac t  o f  Par l iament , 

under  the  Kenya Depos i t  Insurance Ac t 
Cap.  487C.  KDIC’s  mandate  is  to  p rov ide 
depos i t  insurance to  cus tomers  o f  member 
ins t i tu t ions  (banks)  and to  rece ive , 
l iqu ida te ,  and w indup t roub led  banks .

Wi th  a  v is ion  ‘To  be  a  re l iab le ,  and e f fec t i ve 
Depos i t  Insurer  and reso lu t ion  au thor i ty, 
and a  miss ion ,  ‘To  pro tec t  depos i to rs 
and enhance pub l ic  con f idence in  the 
f inanc ia l  sys tem,  by  promot ing  sound 

r i sk  management  and t ime ly  reso lu t ion ’ ,  KDIC 
espouses  the  core  va lues  o f  Pro fess iona l i sm, 
In tegr i t y,  Teamwork ,  Innovat iveness ,  Cus tomer 
Focus ,  and Accountab i l i t y  in  the  workp lace .

The Corpora t ion  is  Kenya ’s  reso lu t ion  au thor i ty 
fo r  banks  and is  mandated  to :

(a )  Provide a  deposi t  insurance scheme 
for  customers of  member  inst i tut ions.
Through Depos i t  Insurance,  depos i to rs  a re 
p ro tec ted  f rom losses  in  the  un l i ke ly  event 
o f  any  bank  fa i lu re .  The cos t  o f  depos i to rs ’ 
p ro tec t ion  is  covered th rough a  spec ia l  fund 

Mrs.  He l len  Chepkwony,  CEO,  KDIC

Profile of KDIC
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-  Depos i t  Insurance Scheme-  wh ich  is  an 
annua l  p remium cont r ibu t ion  by  member 
ins t i tu t ions .  A depos i to r  o f  a  member 
ins t i tu t ion  p laced in  l iqu ida t ion  is  en t i t led  to 
a  payment  o f  up  to  3 ,732 USD,  up  f rom the 
prev ious  747 USD.  Any  add i t iona l  payments 
a re  based on  the  recovery  o f  debts  and 
rea l i za t ion  o f  asse ts  o f  the  fa i led  ins t i tu t ion .

(b)  Provide incent ives for  sound r isk 
management;
The Corpora t ion  has  ins t i tu ted  mechan isms 
tha t  enab le  i t  to  de tec t  ear ly  warn ing  s igns 
and prompt ly  in te rvene aga ins t  po ten t ia l  bank 
fa i lu re .  The Corpora t ion  is  thus  imp lement ing 
the  R isk-based Premium Assessment  mode l 
fo r  annua l  p remium payments .

(c )  Prompt ly  resolve  t roubled 
banks.
The Corpora t ion  prompt ly  reso lves  t roub led 
ins t i tu t ions  to  min imize  d is rup t ions  in  the 
f inanc ia l  sys tem.

The Kenya Depos i t  Insurance Corpora t ion 
(KDIC)  p roud ly  ce lebra tes  a  r i ch  h is to ry 

spann ing  over  37  years .  Or ig ina t ing  as  the 
Depos i t  Pro tec t ion  Fund Board  in  1985 under 
the  Bank ing  Ac t ,  KDIC has  matured  in to  an 
au tonomous s ta te  corpora t ion  governed by 
the  Kenya Depos i t  Insurance Ac t  o f  2012. 

By  th is  Ac t ,  KDIC is  mandated  to  admin is te r 
the  Depos i t  Insurance Fund,  by  co l lec t ing 
cont r ibu t ions  fo r  the  Fund f rom member 
ins t i tu t ions  and ho ld ing ,  manag ing  and 
app ly ing  the  Fund.

KDIC is  a lso  mandated  to  rece ive ,  l iqu ida te , 
and w ind  up  ins t i tu t ions  fo r  wh ich  i t  i s  the 
des ignated  rece iver  o r  l iqu ida tor,  a  func t ion 
prev ious ly  overseen by  the  Cent ra l  Bank  o f 
Kenya.  The KDI  Ac t ,  2012,  mandates  the 
Cent ra l  Bank  o f  Kenya,  to  appo in t  KDIC as 
the  so le  and exc lus ive  rece iver  o f  a  member 
ins t i tu t ion  when: 
(a )  the  ins t i tu t ion ’s  ob l iga t ions  to  c red i to rs 
exceed i t s  asse ts ; 
(b )  de l ibera te ly  v io la tes  a  regu la to ry  o r 
superv isory  o rder ; 
(c )  fa i l s  to  p rov ide  necessary  access  to 

CEO Chepkwony in te rac ts  w i th  KDIC Lega l  Off i cer  a t  the  Corpora t ion ’s  booth  dur ing  i t s  Inaugura l   Depos i to r 
Conference he ld  las t  year  where  member  ins t i tu t ions  exh ib i ted . 
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i nspec tors  o r  lacks  genera l  t ransparency ; 
(d )  i s  unab le  to  meet  any  o f  i t s  f inanc ia l 
ob l iga t ions ,  e i ther  now or  in  the  near  fu tu re ; 
and 
(e )  engages in  ac t iv i t ies  tha t  v io la te  any  o f 
the  count ry ’s  laws.

In  2014,  the  KDI  Ac t  was  amended and KDIC 
separa ted  f rom the  Cent ra l  Bank .  KDIC 
co l lec ts  a  f la t  ra te  fee  o f  0 .15  percent  o f 
a l l  depos i ts  f rom each member  ins t i tu t ion , 
ad jus tab le  a t  the  d isc re t ion  o f  KDIC.  I t  a lso 
co l lec ts  an  add i t iona l  fee  based on  the  r i sk -
ad jus ted  percentage o f  the i r  to ta l  depos i t 
l i ab i l i t i es  dur ing  the  prev ious  twe lve  months 
as  ca lcu la ted  by  KDIC.

o f  the  KDI  Ac t ,  2012,  tha t  saw the  s ta te 
Corpora t ion ’s  mandate  enhanced f rom a 
Depos i t  Pro tec t ion  Fund Board  to  a  fu l l y -
f ledged Depos i t  Insurer.  Dur ing  h is  tenure , 
Mohamud spearheaded major  mi les tones 
such as  the  upward  rev iew o f  depos i t 
coverage l im i t ,  imp lementa t ion  o f  R isk-based 
Premium mode l  and major  pub l i c  awareness 

Mohamud Ahmed Mohamud,  a  fo rmer 
Ass is tan t  D i rec to r  w i th  Cent ra l  Bank  o f 
Kenya,  rose  th rough the  ranks  to  become 
KDIC’s  f i rs t  CEO,  fo l low ing  the  enac tment 

campaigns  and s takeho lder  management , 
geared towards  en t rench ing  the  concept  o f 
depos i t  insurance in  Kenya.

Owing to  h is  ac t i ve  invo lvement  and 
cont r ibu t ion  to  depos i t  insurance prac t ice 
w i th in  the  Af r i can  and g loba l  depos i t 
insurance communi t ies ,  Mohamud was 

KDIC’s  impress ive  journey  has  seen i t s  Fund 
f lour ish  f rom an in i t ia l  Kshs .  300 mi l l ion  seed 
cap i ta l  p rov ided by  the  Min is t ry  o f  F inance 
in  1989,  to  a  s tagger ing  Kshs .160 b i l l i on 
as  o f  June 30 ,  2022.  Th is  s ign i f i can t  fund 
growth  is  a  tes tament  to  the  co l labora t ive 
suppor t  o f  the  government ,  essent ia l  sa fe ty 
ne t  par tners ,  the  th r iv ing  bank ing  sec tor, 
and the  s teadfas t  commi tment  o f  the  KDIC’s 
Board ,  management ,  and s ta f f .

KDIC cons is ten t ly  educates  the  pub l ic  about  the  benef i t s  and l im i ta t ions  o f  the  Scheme

Leadership
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unan imous ly  endorsed as  the  Cha i rman o f 
the  Af r i ca  Reg iona l  Commi t tee   (ARC)  o f 
IADI .

Fo l low ing  the  exp i ry  o f  Mohamud’s  tenure 
a t  the  end o f  2022,  Mrs .  He l len  took  over 
as  CEO o f  KDIC f rom January  2023 to 
da te .  As  a  d is t ingu ished economis t  and 
as tu te  r i sk  management  p ro fess iona l  w i th 
ex tens ive  exposure  in  bo th  the  pub l ic  and 
pr iva te  sec tors ,  Mrs .  Chepkwony has  had an 
i l lus t r ious  career  in  Kenya ’s  f inanc ia l  sec tor, 
mak ing  s ign i f i can t  con t r ibu t ions  in   sec tor 
engagements .  Under  her  leadersh ip ,  KDIC 
immense ly  cont r ibu ted  to  the  en t renchment  o f 
Kenya ’s  economic  b lue-pr in t  and engagement 
in  f inanc ia l  s tab i l i t y.

(d iv idend)  wh ich  improved the  recovery  ra te 
by  an  add i t iona l  5%. 

(a )  Ef f ic ient  resolut ion of  fa i led banks: 
Throughout  i t s  ex is tence,  KDIC e f f i c ien t ly 
managed the order ly  reso lu t ion o f  fa i led banks 
in  rece iversh ip ,  l iqu ida t ion ,  and w ind ing  up 
processes  th rough t rac ing ,  p reserv ing  and 
rea l i z ing  assets  and subsequent ly,  payment 
o f  depos i to rs  and c red i to rs .  Between 2018 
and June 2024,  KDIC dec la red    over 
3 ,846,154USD as  add i t iona l  payment  o f 
d iv idends ,  to  depos i to rs  o f  9  ins t i tu t ions  in 
l iqu ida t ion .

(b)  Increased coverage l imi t :  
To  re f lec t  changes in  the  economy and g ive 
va lue  to  depos i to rs ,  in  2020,  KDIC increased 
the  coverage l im i t  f rom USD 776 USD to 
3 ,750 USD per  depos i to r,  wh ich  covers  up 
to  99% of  to ta l  accounts  in  Kenya ’s  bank ing 
sec tor.  The dec is ion  was in fo rmed by    the 
ou tcome o f  a  survey,  demonst ra t ing  the  need 
fo r  an  upward  rev iew o f  the  coverage l im i t .

(c )  Innovat ions: 
KDIC has  fu l l y  ro l led  ou t  a  mob i le  bank ing 
app l ica t ion  tha t  a l lows debtors  o f  co l lapsed 
ins t i tu t ions  to  repay  the i r  loans  us ing  the i r 
mob i le  phones.  Th is  has  grea t ly  improved 
the  debt  recovery  ra te  as  we l l  as  reduced 
the  t ransac t ion  cos ts  assoc ia ted  w i th  loan 
repayments .

(d)  Ear ly  detect ion and intervent ion: 
KDIC has  es tab l i shed an  Ear ly  Warn ing 
Sys tem fo r  ear ly  de tec t ion  o f  t roub led 
banks  and t ime ly  in te rvent ions .  Fur ther,  the 
Corpora t ion  deve loped and imp lemented the 
R isk-Based Premium Assessment  Mode l  in 
2021.  Th is  sys tem enab les  the  Corpora t ion 
to  c lose ly  mon i to r  the  r i sk - tak ing  o f  banks , 
f lagg ing  ou t  those tha t  a re  l i ke ly  to  fa i l  as  a 

(a )  In  August  2015,  Duba i  Bank  Kenya, 
was p laced under  rece iversh ip  by  the 
Cent ra l  Bank  o f  Kenya (CBK)  on  account 
o f  “ser ious  cash- f low prob lems” .  KDIC was 
ca l led  in  to  re fund cus tomer  depos i ts .  KDIC 
recommended l iqu ida t ion  o f  the  bank .

(b )   In  October  2015,  Imper ia l  Bank  Kenya 
fa i led  due to  “unsafe  and unsound bus iness 
cond i t ions  to  t ransac t  bus iness”  tha t  ex is ted 
in  the  bank .  KDIC was ins t ruc ted  to  in te rvene 
by  CBK.  In  June 2016,  CBK agreed w i th  NIC 
Bank to  take  over  the  28  branches and a l l 
470  fo rmer  employees  o f  Imper ia l  Bank  once 
the  ou ts tand ing  l i t iga t ion  is  reso lved.

(c )   In  Apr i l  2016,  Chase Bank Kenya fa i led 
and was p laced under  rece iversh ip  by  CBK, 
p rompt ing  KDIC to  s tep  in .  KDIC success fu l l y 
t rans fer red  assets  o f  the  d is t ressed Chase 
Bank L td  to  a  new acqu i re r -  Bank  SBM 
Bank (K)  L td .  Th is  immedia te ly  guaranteed 
depos i to rs  access  to  75% of  the i r  depos i ts 
he ld  by  the  fa i led  Bank.  Thereaf te r,  the 
Corpora t ion  made an add i t iona l  payment 

Recent interventions in the banking 
industry

Some Key Achievements / Milestones
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resu l t  o f  the i r  r i sk  appet i te .

(e )   Corporate  socia l  responsib i l i ty : 
Through i t s  comprehens ive  Corpora te  Soc ia l 
Respons ib i l i t y  (CSR)  in i t ia t i ves ,  KDIC 
has  s ign i f i can t ly  cont r ibu ted  to  improv ing 
hea l thcare  in f ras t ruc tu re  and env i ronmenta l 
conserva t ion  in  Kenya,  a l ign ing  i t s  e f fo r ts 
w i th  the  government ’s  s t ra teg ic  agendas. 

KDIC is  a  found ing  member  o f  the  In te rna t iona l 
Assoc ia t ion  o f  Depos i t  Insurers  ( IADI ) .  In 
2023,  the  Corpora t ion  secured a  seat  a t 
the  Execut ive  Counc i l  o f  IADI ,  fo l low ing  the 
e lec t ion  o f  i t s  CEO,  Mrs .  He l len  Chepkwony 
as  a  member  o f  the  IADI  Counc i l . 

Reg iona l ly,  KDIC is  an  ac t ive  member  o f  the 
Af r i can  Reg iona l  Commi t tee  (ARC)  o f  IADI , 
re f lec t ing  in  the  e lec t ion  o f  the  Corpora t ion ’s 
fo rmer  CEO as  the  Cha i rman o f  ARC and an 
in te rna t iona l  assessor  on  compl iance w i th  the 
bes t  p rac t ices  in  depos i t  insurance.  KDIC’s 
cur ren t  CEO is  a lso  the  Deputy  Genera l 
Secre tary  o f  ARC.
In  the  e f fec t i ve  execut ion  o f  i t s  mandate , 
the  Corpora t ion  has  es tab l i shed var ious 
par tnersh ips  w i th  d i f fe ren t  ins t i tu t ions  bo th 
loca l l y  and in te rna t iona l l y.  Notab le  g loba l 
par tnersh ips  tha t  have la rge ly  been on 
capac i ty  bu i ld ing  o f  s ta f f  and knowledge-
shar ing  inc lude those w i th  Korea Depos i t 
Insurance,  N iger ia  Depos i t  Insurance,  and 
Ta iwan Depos i t  Insurance among o thers .

KDIC has  pu t  in  p lace  s t ra teg ic  measures  to 
address the chal lenge of  low publ ic  awareness 
a imed a t  ensur ing  tha t  the  pub l ic  ge ts  to 
know KDIC and unders tand the  ro le  i t  p lays 
in  Kenya ’s  f inanc ia l  sys tem.  These measures 
inc lude sus ta ined pub l ic i t y  awareness 
campaigns  on  bo th  legacy  and new med ia , 
s t ra teg ic  par tnersh ips ,  co l labora t ions 
and s takeho lder  engagements .  KDIC a lso 
under takes  f inanc ia l  l i te racy  programs 
geared towards  en l igh ten ing  the  pub l ic 
about  the  impor tance o f  sav ings  and 
inves tment  in  c lose  co l labora t ion  w i th  o ther 
s takeho lders .

For  the  good o f  the  env i ronment….KDIC CEO,  Mrs .  Chepkwony p lan ts  a  t ree  a t  Mbagath i  Hosp i ta l  soon 
a f te r  hand ing  over  med ica l  equ ipment  in  suppor t  o f  the  fac i l i t y

Public Awareness Strategy

Contributions to IADI

Some Key Achievements / Milestones
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KEY ARC EVENTS 
IADI-Africa Regional Committee Workshop

Par t i c ipants  a t  the  workshop were 
made up o f  representa t ives  f rom 
cent ra l  banks ,  var ious  depos i t 
insurance corpora t ions  inc lud ing 
the  Federa l  Depos i t  insurance 
Corpora t ion  (FDIC)  and the  IADI 
Secre tar ia t .

There  were  a lso  th ree  CEOs o f  ARC 
member  ins t i tu t ions  in  a t tendance, 
f rom South  Af r i ca ,  FGDR-UMOA and 
Namib ia .  Speakers  and pane l is ts 
shared prac t ica l  ins igh ts  on  top ics 
such as  the  in te rac t ion  be tween 
depos i t  insurance and bank 
reso lu t ion ,  reso lu t ion  too ls  o ther 
than a  payout ,  d ig i ta l  innovat ion 

T he Ghana Depos i t  Pro tec t ion  Corpora t ion  (GDPC) 
hos ted  the  IADI  ARC Workshop themed,  “The 
Increas ing  Ro le  o f  Depos i t  Insurance Sys tems in 

Bank Reso lu t ion”  f rom Ju ly  16  -19 ,  2024.  The event  was 
h igh ly  pa t ron ized w i th  c lose  to  n ine ty  (90)  par t i c ipants  f rom 
twenty  (20)  d i f fe ren t  count r ies  across  the  g lobe. 

and bank  reso lvab i l i t y  among o thers .  In  h is  open ing  remarks , 
the  f i rs t  Deputy  Governor  o f  Bank  o f  Ghana,  Dr.  Maxwel l 
Opoku-Afar i ,  s ta ted  tha t  the  Cent ra l  Bank  opera tes  w i th in  a 
robus t  lega l  and regu la to ry  f ramework  des igned to  oversee 
and manage the  reso lu t ion  o f  banks ,  hence the  depos i t 
insurer  must  work  c lose ly  w i th  the  Cent ra l  Bank  to  ach ieve 
the  common goa l  o f  advanc ing  f inanc ia l  s tab i l i t y.

Par t ic ipants  a t  the  ARC Techn ica l 
Workshop  in  Accra ,  Ghana

11

T he Depos i t  Pro tec t ion  Fund o f  Uganda (DPF) ,  in 
co l labora t ion  w i th  Bank o f  Uganda,  hos ted  the  2024 
IADI -ARC Conference and Annua l  Genera l  Meet ing 

in  Kampala ,  Uganda f rom August  27  –  30 ,  2024.  Themed, 
“Ensur ing  F inanc ia l  S tab i l i t y  and Pro tec t ing  Depos i to rs  in  a 
Dynamic  F inanc ia l  Ecosys tem” ,  the  event  was a t tended by 
over  97  par t i c ipants  f rom across  depos i t  insurance ins t i tu t ions 
and cent ra l  banks  in  the  Af r i can  reg ion  and beyond.  Uganda ’s 

IADI-ARC Conference and AGM 2024



Par t i c ipants  a t  the  2024 IADI -ARC AGM and Conference in  Kampala ,  Uganda

March 2025The ARC Bulletin

12

Min is te r  o f  F inance,  P lann ing  and Economic 
Deve lopment ,  Honourab le  Mat ia  Kasa i ja 
was the  Guest  o f  honour  a t  the  event .  A key 
h igh l igh t  o f  the  year ’s  Conference and AGM 
was the  o f f i c ia l  launch o f  the  ARC logo by  the 
Hon.  Min is te r. 

In  h is  keynote  address  he  h igh l igh ted 
the  c r i t i ca l  ro le  o f  depos i t  insurance in 
sa feguard ing  the  f inanc ia l  sys tem and 
ensur ing  pub l ic  con f idence wh i le  a lso 
cont r ibu t ing  to  the  in tegra t ion  o f  the  popu lace 

in to  the  fo rmal  f inanc ia l  sys tem.  The ARC 
Cha i rperson and CEO o f  DPF Uganda,  Dr. 
Ju l ia  C lare  Ol ima Oyet  (Mrs . )  emphas ized the 
impor tance o f  co l labora t ion  among depos i t 
insurance agenc ies  across  Af r i ca  to  enhance 
f inanc ia l  s tab i l i t y  and pro tec t  depos i to rs . 
Dr.  Oyet  a lso  recogn ized the  growth  o f  the 
ARC wh ich  now compr ises  four teen member 
count r ies .  She made spec ia l  ment ion  o f  the 
po ten t ia l  members  present  a t  the  conference, 
namely  E th iop ia ,  Eswat in i ,  Burund i ,  and 
Mozambique.
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KEY EVENTS IN ARC MEMBER INSTITUTIONS

Review of GDP Act:

Ghana Deposit Protection Corporation

T he Ghana Depos i t  Pro tec t ion 
Amendment  B i l l ,  2024 has 
been la id  be fore  Par l iament 

and is  cur ren t ly  undergo ing 
the  necessary  par l iamentary 
p rocedures  fo r  passage o f  the 
B i l l  in to  an  Ac t  o f  Par l iament .  As 
par t  o f  th is  p rocess ,  a  workshop 
was conducted  fo r  members  o f  the 
Economic  Deve lopment  Commi t tee 
o f  Par l iament  on  the  IADI  Core 
Pr inc ip les  o f  Depos i t  Insurance 
and the  key  fea tures  o f  the  Ghana 
Depos i t  Pro tec t ion  Scheme.  The 
Corpora t ion  had a lso  ex tens ive ly 
engaged a l l  re levant  s takeho lders 
on  the  areas  o f  the  GDP Act 
p roposed fo r  amendment .

GDPC CEO address ing  par t ic ipants  dur ing  a  s takeho lder 
engagement  on  the  Amendment  o f  the  GDP Act
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Verification of SCV Returns:

Capacity Building:

Integration of Deposit Protection 
into National Banking College (NBC) 
Curriculum

MoU with Turkey

Dur ing the  quar ter,  the  Corpora t ion  deve loped 
a  ver i f i ca t ion  too l  us ing  Power  B I  to  conduct 
a  f i rs t  leve l  ver i f i ca t ion  o f  S ing le  Customer 
View (SCV)  re tu rns  rece ived f rom member 
ins t i tu t ions ,  to  improve the  qua l i t y  o f  the 
SCV.  The too l  checks  the  comple teness  o f 
repor ts  submi t ted .

The CEO and two s ta f f  a t tended the  IADI 
Annua l  Genera l  Meet ing  and Conference 
he ld  in  Tokyo,  Japan f rom 11th  -  15 th 
November  2024 w i th  the  CEO par t i c ipa t ing 
as  a  pane l is t  on  one o f  the  pane ls . 

In  November,  the  Head o f  Opera t ions  & IT 
together  w i th  th ree  (3 )  s ta f f  o f  Opera t ions 
and IT depar tment  embarked on  a  f i ve-day 
s tudy  v is i t  to  IPAB,  Mex ico  to  unders tudy 
the i r  SCV and Payout  sys tems.

Fo l low ing  a  success fu l  in tegra t ion  o f  depos i t 
insurance prac t ice  in to  the  cur r i cu lum o f 
the  Nat iona l  Bank ing  Co l lege las t  year,  the 
Corpora t ion  co l labora ted  w i th  the  co l lege 
to  o rgan ize  the  second subscr ibed t ra in ing 
programme on depos i t  p ro tec t ion  fo r  about 
26  s ta f f  o f  un iversa l  banks  in  Ghana f rom 
26th  to  27 th  September  2024. 

GDPC and the  Sav ings  Depos i t  Insurance 
Fund o f  Turkey  s igned a  Memorandum o f 
Unders tand ing  (MoU)  a t  the  IADI  AGM in 
Tokyo in  November  2024 w i th  the  a im o f 
s t rengthen ing  coopera t ion  and exchange o f 
in fo rmat ion  be tween the  two organ iza t ions . 
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As par t  o f  i t s  ongo ing  ou t reach,  KDIC 
he ld  th ree  town ha l l  meet ings ,  wh ich  were 
broadcas t  l i ve  on  loca l  channe ls ,  a l low ing 
d i rec t  in te rac t ion  w i th  the  pub l ic .  These 
meet ings  prov ided an  avenue fo r  open 

International Engagement and Strategic 
Partnerships

d ia logue on  KDIC’s  opera t ions  and i t s 
impact  on  f inanc ia l  secur i ty.  In  add i t ion ,  the 
Corpora t ion  inc reased i t s  Corpora te  Soc ia l 
Respons ib i l i t y  (CSR)  ac t iv i t ies ,  par t i cu la r ly 
in  c l imate  change in i t ia t i ves .  One o f  the  most 
s ign i f i can t  con t r ibu t ions  was i t s  invo lvement 
in  the  na t iona l  t ree  p lan t ing  campaign , 
a l ign ing  w i th  the  count ry ’s  goa l  to  p lan t  15 
b i l l i on  t rees  by  2032.

KDIC has  cont inued to  bu i ld  s t rong 
in te rna t iona l  re la t ionsh ips  and par t i c ipa te 
in  h igh- leve l  d iscuss ions  to  enhance i t s 
exper t i se  and in f luence in  the  g loba l  f inanc ia l 
ecosys tem.  In  August  2024,  KDIC hos ted  the 
Eas t  A f r i ca  Monetary  A f fa i rs  Commi t tee ’s 
Cr is is  Management  Work ing  Group,  wh ich 
brought  together  de legates  f rom member 
count r ies  to  d iscuss  bes t  p rac t ices  in  c r is is 
management .  Fur thermore ,  in  October, 
KDIC’s  CEO rece ived a  cour tesy  ca l l  f rom 

Significant Growth in Public Awareness

Community Engagement and Corporate 
Social Responsibility

Kenya Deposit Insurance Corporation (KDIC)

T he Kenya Depos i t  Insurance 
Corpora t ion  (KDIC)  has  made 
impress ive  s t r ides  in  improv ing  pub l ic 

aware-ness  o f  i t s  mandate ,  as  demonst ra ted 
by  the  resu l ts  o f  i t s  b iannua l  pub l i c 
awareness  and brand percept ion  survey. 
Over  the  pas t  th ree  years ,  the  Corpora t ion ’s 
pub l i c  awareness  index  has  r i sen  f rom a 
modest  14% to  an  encourag ing  32%.  Th is 
g rowth  is  a t t r ibu ted  to  KDIC’s  cons is ten t 
and ta rge ted  pub l ic  awareness  in i t i -a t i ves 
th rough a  var ie ty  o f  channe ls ,  inc lud ing 
bo th  t rad i t iona l  and new med ia ,  as  we l l 
as  e f fec t i ve  s take-ho lder  engagement  and 
ou t reach ac t iv i t ies . 

Mrs.  Chepkwony ,  KDIC  CEO,  d is t r ibutes  IEC  mater ia ls  to  a  g roup  of  motorcyc l is ts  dur ing  one  of  the 
Corporat ion’s  out reach  act i v i t i es

14
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Participation in IADI-ARC Conference 
and AGM

Conclusion

The Kenya de legat ion ,  led  by  KDIC 
Board  Cha i rperson Mrs .  Hannah Mur i i th i , 
par t i c ipa ted  in  the  2024 IADI -Af r i ca  Reg iona l 
Commi t tee  (ARC)  Conference and Annua l 
Genera l  Meet ing  (AGM) he ld  in  Uganda.  The 
event  centered  around the  theme “Ensur ing 
F inanc ia l  S tab i l i t y  and Pro tec t ing  Depos i to rs 
in  a  Dynamic  F inanc ia l  Ecosys tem. ” 

CEO Hel len  Chepkwony p layed a  key  ro le 
in  d iscuss ions ,  de l i ver ing  a  p resenta t ion  on 
the  fund ing  o f  depos i t  insurance sys tems. 
Her  focus  was on  the  emerg ing  t rends  in  the 
indus t ry,  par t i cu la r ly  the  growing  impor tance 
o f  Env i ronmenta l ,  Soc ia l ,  and Governance 
(ESG)  cons idera t ions .  Th is  re f lec ts  KDIC’s 
commi tment  to  adapt ing  to  g loba l  bes t 
p rac t ices  in  depos i t  insurance and f inanc ia l 
s tab i l i t y.

KDIC cont inues  to  p lay  a  v i ta l  ro le  in 
ensur ing  f inanc ia l  s tab i l i t y  and depos i to r 
p ro tec t ion  in  Kenya and the  broader 
Eas t  A f r i can  reg ion .  Through i t s  robus t 
pub l i c  awareness  campaigns ,  s t ra teg ic 
in te rna t iona l  engagements ,  and commi tment 
to  env i ronmenta l  and soc ia l  respons ib i l i t y, 
KDIC is  re in fo rc ing  i t s  pos i t ion  as  a  key 
p layer  in  the  g loba l  f inanc ia l  ecosys tem. 

The Corpora t ion ’s  e f fo r ts  th roughout  the 
year  have paved the  way fo r  a  more  in fo rmed 
and secure  f inanc ia l  fu tu re  fo r  Kenya ’s 
depos i to rs .

Mrs H.  W.  Mur i i th i ,  EBS,  (R igh t )  Cha i rperson,  KDIC Board  o f  D i rec to rs  poses 
fo r  a  g roup Photo  w i th  Eva Hupkees ( IADI  Secre tary  Genera l )  CEO,  He l len 
Chepkwony,  Mr.  Joseph Ng ’e t i ch  (Board  Member  and Eun ice  K i tche  (D i rec tor, 
Lega l )  dur ing  the  event  hos ted  by  DPF-Uganda. 
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a de legat ion  f rom the 
In te rna t iona l  Monetary 
Fund ( IMF) ,  re f lec t ing 
the  Corpora t ion ’s 
g rowing  in te rna t iona l 
s tand ing .
KDIC a lso  hos ted 
benchmark ing  v is i t s 
f rom newly -es tab l i shed 
Depos i t  Insurance 
Schemes (DIS)  in 
Ma lawi  and Zambia , 
o f fe r ing  ins igh ts  and 
shar ing  exper iences  to 
suppor t  the  growth  o f 
these ins t i tu t ions .  The 
Corpora t ion  remains 
ac t ive ly  invo lved 
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Payout to Depositors
In  the  f i rs t  ha l f  o f  2024,  two f inanc ia l 
ins t i tu t ions ,  EFC Uganda L imi ted  and 
Mercant i le  Cred i t  Bank  L imi ted  were  c losed 
in  January  and June respec t ive ly  by  the 
Cent ra l  Bank  o f  Uganda.  Upon rece ip t  o f  the 
in fo rmat ion  f rom the  Cent ra l  Bank ,  the  DPF 
immedia te ly  ro l led  in to  ac t ion  and commenced 
payment  o f  depos i to rs  w i th in  e igh t  and 
four  days  respec t ive ly  fo r  EFC Uganda and 
Mercant i le  Cred i t  Bank .  The Fund success fu l l y 
hand led  the  depos i to r  payouts ,  a lbe i t  w i th 
p rac t ica l l y  no  unres ts ,  thanks  to  the  ac t iva t ion 
o f  i t s  robus t  Cr is is  Management  P lan  and the 
s imu la t ion  exerc ises  car r ied  ou t  p r io r  to  the 
c losures .  Ma jor i t y  o f  the  depos i to rs  o f  the  two 
en t i t ies  were  pa id  the i r  p ro tec ted  depos i ts , 
save fo r  the  few w i th  incomple te  in fo rmat ion 
and those who have no t  ye t  go t  in  contac t 
w i th  the  Fund.
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The Deposit Protection Fund of Uganda (DPF)

The Depos i t  Pro tec t ion  Fund o f  Uganda (DPF) 
scooped the  Bes t /Outs tand ing  Pub l ic  Sec tor 

Best Outstanding Public Sector Agency - 
2024

T he Depos i t  Pro tec t ion  Fund o f  Uganda 
(DPF)  and the  Federa l  Depos i t 
Insurance Corpora t ion  (FDIC)  o f 

the  Un i ted  Sta tes  s igned a  Coopera t ive 
Agreement  (CA)  on  June 11 ,  2024.  The 
Coopera t ive  Agreement  i s  an  endorsement 
o f  the  a l ready  ex is t ing  cord ia l  re la t ionsh ip 
be tween the  two ins t i tu t ions . 

The CA was s igned by  Dr.  Ju l ia  C lare 
Ol ima Oyet  (Mrs . ) ,  the  CEO o f  the  Depos i t 
Pro tec t ion  Fund o f  Uganda and Mr. 
Pat r i ck  Mi tche l l ,  the  D i rec tor  –  D iv is ion 
o f  Insurance and Research  a t  the  Federa l 
Depos i t  Insurance Corpora t ion  (FDIC) .  The 
ceremony took  p lace  on  the  s ide  l ines  o f 
the  79 th  IADI  Execut ive  Counc i l  Meet ing 
in  Rome,  I ta ly  f rom June 11  to  14 ,  2024. 
The DPF and the  FDIC w i l l  u t i l i ze  th is 
oppor tun i ty  to  fo rge  e f fec t i ve  in te rna t iona l 
work ing  re la t ionsh ips  and to  enhance each 
par ty ’s  ro le  in  f inanc ia l  regu la to ry  in i t ia t i ves 
and po l i cy  de l ibera t ions . 

DPF Uganda and the FDIC Sign a 
Cooperative Agreement

Dr.  Ju l ia  C.  Oyet 
exchang ing  s igned 
MoUs w i th  Mr.  Pat r i ck 
Mi tche l l  o f  FDIC
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The Depos i t  Pro tec t ion  Fund o f  Uganda 

Agency  o f  the  year  2024 a t  the  Kampala  C i ty 
Traders  Assoc ia t ion  (KACITA)  Exce l lence 
Awards .  KACITA is  the  umbre l la  body  tha t 
b r ings  together  t raders  f rom across  the 
count ry. 

The 4 th  ed i t ion  o f  the  KACITA Qua l i t y 
Awards  was he ld  on  October  25 ,  2024 a t 
IUEA aud i to r ium,  Kansanga,  in  Kampala  c i ty. 
The awards  are  an  in i t ia t i ve  by  the  Traders ’ 
Assoc ia t ion  to  recogn ize  the  ou ts tand ing 
ach ievements  o f  bus inesses  and government 
agenc ies  tha t  have cont r ibu ted  s ign i f i can t ly 
to  Uganda ’s  bus iness  landscape the  prev ious 
year. 

(DPF)  emerged as  the  1s t  Runner -up  in  the 
ca tegory  o f  Paras ta ta ls  a t  The 2024 F inanc ia l 
Repor t ing  (F iRe)   Awards  he ld  a t  Serena 
Kampala  Hote l  on  Wednesday November  06 , 
2024 under  the  theme “Promot ing  Exce l lence 
in  Corpora te  Repor t ing :  D isc los ing  ESG 
Per fo rmance and Progress” .  Th is  was a 
very  commendab le  fea t  g iven  tha t  i t  was  the 
Fund ’s  f i rs t  fu l l  en t ry  o f  i t s  in tegra ted  annua l 
repor t  in to  the  compet i t ion .  In  the  prev ious 
year  o f  th is  awards ,  the  DPF was the  2nd  
runner  up .  Th is  was there fore  a  p laus ib le 
s tep  towards  the  top  acco lade. 

The 2024 Outs tand ing  Pub l ic  Sec tor  Agency  Award
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First Runner-up, Financial Reporting 
(FiRe) Awards

Dr.  Ju l ia  C lare  Ol ima Oyet  (Mrs . ) ,  the   Ch ie f 
Execut ive  Off i cer  o f  the  Depos i t  Pro tec t ion 
Fund (DPF)  was appo in ted  the  Cha i rperson 
o f  the  In te rna l  Cont ro l  Execut ive  Commi t tee 
o f  the  In te rna t iona l  Assoc ia t ion  o f  Depos i t 
Insurers  ( IADI ) .  She is  cur ren t ly  the  on ly 
A f r i can  Cha i r ing  an  IADI  Counc i l  Commi t tee . 
The p leasant  appo in tment  was announced 
dur ing  the  IADI  EXCO meet ing  he ld  on  February 
26 th  -  March  1s t ,  2024 in  Base l ,  Swi tzer land. 
Dr.  Ju l ia  Oyet  i s  tasked w i th  spearhead ing  the 
deve lopment  and main tenance o f  e f fec t i ve 
in te rna l  con t ro ls  and r i sk  management 
f rameworks  w i th in  IADI  to  ensure  tha t  a l l  i t s 
ac t i v i t ies  a re  compl ian t  w i th  the  app l icab le 
o rgan iza t iona l  po l i c ies  and procedures .  Th is 
appo in tment  i s  no t  on ly  a  vo te  o f  con f idence 
in  the  exper t i se  and leadersh ip  qua l i t ies  o f 
Dr.  Ju l ia  Oyet ,  bu t  a lso  a f f i rms the  va luab le 
cont r ibu t ions  o f  A f r i ca ,  and Uganda in 
par t i cu la r,  to  the  g loba l  f inanc ia l  sys tem.

DPF CEO Appointed Chairperson Of 
The Internal Control Executive Council 
Committee Of IADI
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Head Office Launch and ISO Certification

DPCZ Act Amendments

SCV Implementation 

Deposit Protection Corporation, Zimbabwe

T he Depos i t  Pro tec t ion  Corpora t ion 
o f  Z imbabwe (DPCZ)  a t ta ined ISO 
9001:2015 Qua l i t y  Management 

cer t i f i ca t ion  on  the  5 th  o f  August  2024. 
The cer t i f i ca t ion  is  a  tes tament  o f  DPCZ’s 
sys tems,  p rocesses  and cont ro l  env i ronment 
to  the  requ i rements  o f  the  in te rna t iona l 
s tandard .  The cer t i f i ca te  handover  ceremony 
co inc ided w i th  the  launch o f  the  DPCZ’s  new 
head o f f i ce  in  Bor rowda le ,  Harare ,  wh ich  was 
graced by  key  s takeho lders  in  the  f inanc ia l 
serv ices  indus t ry  and the  Min is te r  o f  F inance, 
Economic  Deve lopment  and Inves tment 
Promot ion ,  Honourab le  Pro fessor  Mthu l i 
Ncube o f f i c ia l l y  opened the  bu i ld ing .

The Depos i t  Pro tec t ion  Ac t  (Chapter  24 :29) 
i s  be ing  re f ined to  enhance pro tec t ion  o f 
depos i to rs ,  pub l i c  con f idence and f inanc ia l 
s tab i l i t y.  Engagements  were  he ld  w i th 
po l i cymakers  to  incorpora te  feedback  and 
s t rengthen the  leg is la t ion .  The B i l l  awa i ts 
f ina l  par l iamentary  p rocesses  be fore  f ina l 
p romulga t ion .

To enhance depos i to r  payout  exper ience 
in  the  event  o f  a  bank  fa i lu re ,  the  DPCZ 
imp lemented the  s ing le  cus tomer  v iew. 
The process  is  be ing  re f ined in  l ia ison  w i th 
member  ins t i tu t ions  to  c lose  ident i f ied  gaps 
and ensure  compl iance.

DPC Head o f f i ce  launch and ISO 9001:2015 cer t i f i ca te  handover  ceremony
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New Board Appointments
The DPCZ we lcomed the  appo in tment  o f  two 
new board  members  -  Mr.  Canaan F.  Dube 
as  Non-Execut ive  D i rec tor  and Cha i rman o f 
the  Board  and Ms.  Me lu lek i  S ibanda as  a 
Non-Execut ive  D i rec tor.  The appo in tments 
a l ign  w i th  the  requ i rements  o f  the  Pub l ic 
Ent i t ies  Corpora te  Governance Ac t  [Chapter 
10 :31 ]  and the  Depos i t  Pro tec t ion  Ac t 
[Chapter  24 :29 ] ,  ensur ing  tha t  DPCZ’s  Board 
embod ies  the  necessary  d ivers i ty  in  sk i l l s , 
gender,  and reg iona l  representa t ion  to  bes t 
serve  our  s takeho lders  as  we cont inue to 
d r ive  the  DPCZ’s  mandate .  The fu l l  board 
complement  cons is ts  o f  Mr.  Canaan F.  Dube 
as  Non-Execut ive  D i rec tor  and Cha i rman,  Ms. 
Me lu lek i  S ibanda (Non-Execut ive  D i rec tor ) , 
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The CEO,  Mr.  Hopewel l  Z inayau address ing 
s takeho lders  a t  a  workshop

Public Awareness

Sustainability Initiatives

Collaboration with Member Institutions

DIC Malawi Study Visit

Mr.  Amos R.T.  Manza i  (Non-Execut ive 
D i rec tor ) ,  Mrs  Annah Mash inga idze  (Non-
Execut ive  D i rec tor ) ,  Mr  Ph i l ip  T.  Madamombe 
(Non-Execut ive  D i rec tor )  and Mr.  Hopewel l 
Z inyau (Ch ie f  Execut ive  Off i cer ) .

Nat iona l  Tree  P lan t ing  Day in  Z imbabwe 
is  observed annua l ly  on  the  f i rs t  Saturday 
o f  December,  mark ing  the  beg inn ing  o f 
the  t ree  p lan t ing  season.  Th is  in i t ia t i ve 
underscores  the  impor tance o f  re fo res ta t ion 
and env i ronmenta l  conserva t ion .  The 
Depos i t  Pro tec t ion  Corpora t ion  o f  Z imbabwe 
(DPCZ)  fu l l y  suppor ts  th is  in i t ia t i ve  and to 
th is  end,  the  DPCZ donated  t ree  seed l ings 
tha t  were  d is t r ibu ted  to  s ta f f  and members 
o f  the  communi ty  to  encourage everyone 
to  p lay  a  par t  in  the  re fo res ta t ion  dr ive .  A l l 
s ta f f  members  were  g iven t ree  seed l ings  to 
p lan t  in  communi ty  a reas  and he lp  g reen the 
env i ronment . 

The DPCZ co l labora ted  w i th  loca l  p layers  as 
par t  o f  e f fo r ts  to  d r ive  brand v is ib i l i t y.  A l l 
member  ins t i tu t ions  by  law were  mandated 
to  pub l i c ise  membersh ip  to  the  Depos i t 
Pro tec t ion  Scheme th rough a l l  fo rms o f 
adver t i s ing  and d isp lay  o f  membersh ip 
cer t i f i ca tes  in  bank ing  ha l l s  and p lacement 
o f  membersh ip  s t i ckers  on  door  en t rances 
and ATM areas .

The DPCZ a lso  s t rengthened i t s  in te rna t iona l 
p resence th rough s ign i f i can t  engagements 
w i th  the  IADI  communi ty.  In  Ju ly,  the  DPCZ 
hos ted  the  Depos i t  Insurance Corpora t ion 
o f  Ma lawi  fo r  a  benchmark ing  v is i t ,  shar ing 
knowledge and bes t  p rac t ices .  S ta f f  f rom 
DPCZ a lso  a t tended impor tan t  events  in 
Ghana and Uganda,  wh ich  fu r ther  so l id i f ied 
i t s  leadersh ip  ro le  in  depos i t  insurance 
w i th in  the  reg ion .  Par t i c ipa t ion  in  these 
fo rums re in fo rced DPCZ’s  in f luence in 
shap ing  f inanc ia l  s tab i l i t y  across  Af r i ca .

Dr iv ing  pub l ic i t y  o f  the  brand and the  Depos i t 
Pro tec t ion  Scheme is  key  in  p romot ing  pub l ic 
con f idence and f inanc ia l  s tab i l i t y.  To  th is 
end,  co l labora t ions  were  done w i th  o ther 
regu la to ry  en t i t ies  and p layers  in  the  Nat iona l 
F inanc ia l  Inc lus ion  Forum to  under take 
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f inanc ia l  l i te racy  awareness  roadshows 
tha t  covered ru ra l  and urban schoo ls  in  the 
count ry ’s  ten  prov inces .  The ob jec t ive  was 
to  equ ip  young peop le  most ly  in  ru ra l  a reas 
w i th  f inanc ia l  sk i l l s ,  knowledge,  a t t i tudes 
and behav iours  necessary  to  make sound 
f inanc ia l  dec is ions  and u l t imate ly  ach ieve 
f inanc ia l  we l l -be ing  and f inanc ia l  res i l ience. 
The engagements  saw the  teams manag ing 
to  reach ou t  to  over  20 ,000 s tudents  across 
the  prov inces .
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Launch of Malawi Deposit Insurance 
Corporation

Deposit Insurance Corporation, Malawi

T he Reserve  Bank o f  Ma lawi  (RBM) 
o f f i c ia l l y  launched Malawi ’s  Depos i t 
Insurance Corpora t ion  (DIC)  on 

October  10 ,  2024.  DIC Malawi  i s  the 
s ta tu to ry  en t i t y  tasked to  p rov ide  pro tec t ion 
to  depos i to rs  in  Ma lawi  aga ins t  the  r i sk  o f 
los ing  the i r  depos i ts  dur ing  a  bank  fa i lu re .
 
The launch ceremony was he ld  a t  the  B ingu 
In te rna t iona l  Convent ion  Cent re  (B ICC)  in 
L i longwe.  The event  was a t tended by  the 

RBM Governor,  Wi lson  Banda;  the  Deputy 
Governor,  McDona ld  Mafu ta  Mwale ,  the 
Wor ld  Bank Count ry  D i rec tor  fo r  Ma lawi 
and representa t ives  o f  var ious  f inanc ia l 
ins t i tu t ions .  ARC member  ins t i tu t ions  a lso 
sent  v ideo so l idar i t y  messages to  DIC 
Malawi  to  suppor t  the  launch event .

DIC Malawi  o f f i c ia l l y  became the  98 th 
member  o f  the  In te rna t iona l  Assoc ia t ion  o f 
the  Depos i t  Insurers  ( IADI ) . 

Mr.  Ch i tan i  Ch igumula ,  D i rec to r  Genera l  o f  D IC Malawi 
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TT he Depos i t  Insurance Scheme o f 
Botswana (DISB)  o f f i c ia l l y  became 
the  99 the  ac t ive  member  o f  IADI  upon 

jo in ing  in  October  2024.

South Africa launches Corporation for 
Deposit Insurance

DISB becomes a member of IAD-ARC

Corporation for Deposit Insurance (CODI), South Africa

Deposit Insurance Scheme of Botswana 
(DISB)

T he Depos i t  Insurance Sys tem 
(DIS)  in  A f r i ca  recorded ye t 
another  key  mi les tone w i th  the 

launch o f  South  Af r i ca ’s  Corpora t ion 
fo r  Depos i t  Insurance (CODI) .  The 
event ,  he ld  a t  the  magn i f i cen t  Mas low 
Hote l  on  Apr i l  25 ,  2024,  was a t tended 
by  South  Af r i ca ’s  F inance Min is te r, 
Hon.  Enoch Godongwana and the 
ARC Cha i rperson,  Dr.  Ju l ia  C lare 
Ol ima Oyet . 

A lso  present  a t  the  event  were  the 
Governor  o f  the  Reserve  Bank o f 
South  Af r i ca ,  Mr.  Leset ja  Kganyago 
and h is  deputy  Dr.  Mampho Mod ise . 
Other  d ign i ta r ies  a t  the  event  inc luded 
Members  o f  the  South  Af r i can 
Par l iament ,  Board  members  o f  South 
Af r i ca  Reserve  Bank and CODI ,  the 
CEO o f  CODI ,  Ms.  Sab ihah Mohamed, 
the  Commiss ioner  o f  F inanc ia l  Sec tor 
Conduct  Author i ty  and the  Manager 
o f  the  Bank ing  Assoc ia t ion  o f  South 
Af r i ca ,  among o thers .

L-R;  Sab ihah Mohamed -  CEO o f  CODI ,  Dr.  Ju l ia  Oyet  - 
Cha i rperson ARC and Dr.  Mampho Mod ise  -  Deputy  Governor 
South  Af r i ca  Reserve  Bank
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Goememang Baat lho leng,  D i rec to r, 
Depos i t  Insurance Scheme o f  Botswana 
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LIST OF ARC MEMBER INSTITUTIONS

Fundo de 
Garant ia  de 
Depós i tos  - 
Ango la

Corpora t ion 
fo r  Depos i t 
Insurance 
(CODI)

Depos i t 
Insurance Board 
Tanzan ia  (DIB)

Bank ing 
Depos i ts 
Guarantee  Fund, 
Tun is ia

Depos i t 
Pro tec t ion  Fund 
o f  Uganda (DPF)

West  A f r i can 
Monetary 
Un ion  Depos i t 
Insurance Fund 
(FGDR-UMOA)

Depos i t 
Pro tec t ion 
Corpora t ion , 
Zimbabwe (DPC)

Economic 
and Monetary 
Communi ty  o f
Cent ra l  A f r i ca  - 
(FOGADAC)

Ghana Depos i t 
Protec t ion 
Corpora t ion 
(GDPC)

Kenya Depos i t 
Insurance 
Corpora t ion 
(KDIC)

Depos i t 
Guarantee  Fund 
o f  Rwanda

Depos i t 
Insurance 
Corpora t ion  o f 
Malawi

Soc ié té 
Maroca ine 
de Gest ion 
des Fonds 
de Garant ie 
des Dépôts 
Banca i res , 
Morocco

Namib ia  Depos i t 
Guarantee 
Author i ty 
(NDGA)

Niger ia  Depos i t 
Insurance 
Corpora t ion 
(NDIC)

Deposit Insurance Scheme 
of Botswana (DISB)

https://fgd.ao/secretariageral@fgd.ao

www.fogadac.com

www.kdic.go.ke

https://www.sgfg.ma

bon.com.na/Publications/NDGA-Publications.aspx

https://ndic.gov.ng

https://www.bnr.rw/

http://www.treasury.gov.za/

https://www.dib.go.tz

https://www.fgdb.gov.tn

https://dpf.or.ug

https://fgd-umoa.org

https://www.dpcorp.co.zw

https://www.bankofbotswana.bw

www.gdpc.gov.gh
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1.  2025 IADI -ARC AGM and Conference - 
Kenya,  June 2025 (Tenta t ive)

UPCOMING EVENTS
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Contact Information:

Depos i t  Pro tec t ion  Fund o f  Uganda
AHA Towers ,   Leve l  3
P lo t  7  Lourde l  Road,  Nakasero
P.O Box 37228,  Kampala ,  Uganda
Te l :  +256 312 206 400
Emai l :  in fo@dpf .o r.ug
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