REPUBLIC OF BOTSWANA

GOVERNMENT BOND AUCTION RESULTS

Date:27 FEBRUARY 2026

BOTSTB0626 BOTSTB0926

(3-MONTH T-BILL) |(6-MONTH T-BILL) BOTSGB0929 BOTSGB0635 BOTSGB0943
AUCTION DATE 27-Feb-26 27-Feb-26 27-Feb-26 27-Feb-26 27-Feb-26
SETTLEMENT DATE 4-Mar-26 4-Mar-26 4-Mar-26 4-Mar-26 4-Mar-26
COUPON 0 0 4.80% 8.60% 5.30%
MATURITY DATE 3-Jun-26 2-Sep-26 5-Sep-29 6-Jun-35 2-Sep-43
ISIN NO BWO000000 6923 BWO000000 6931 BW 000000 1981 BW 000000 3995 BW 000000 1999
TOTAL AMOUNT OFFERED P1,000,000,000 P1,000,000,000 P200,000,000 P200,000,000 P200,000,000
TOTAL AMOUNT OF BIDS RECEIVED P1,900,000,000 P1,362,000,000 P378,000,000 P170,000,000 P346,000,000
TOTAL AMOUNT ALLOTED P1,500,000,000 P602,000,000 P194,000,000 P81,000,000 P251,000,000
TOTAL MATURING AMOUNTS P1,211,000,000 P240,000,000 - - -
NUMBER OF BIDS RECEIVED 12 25 14 16 18
NUMBER OF SUCCESSFUL BIDS 9 13 8 9 14
STOP OUT PRICE 97.567 95.000 - - -
STOP OUT YIELD 10.384% 10.835% 10.750% 11.900% 12.900%
BID-TO-OFFER RATIO 1.90 1.36 1.89 0.85 1.73
HIGHEST BID RATE RECEIVED 18.116% 21.002% 22.000% 24.000% 28.000%
LOWEST BID RATE RECEIVED 9.310% 10.648% 10.200% 11.790% 12.310%
WEIGHTED AVERAGE YIELD OF WINNING BIDS 10.040% 10.736% 10.413% 11.848% 12.568%
PARTIAL ALLOTMENT AT STOP OUT 100.000% 100.000% 100.000% 100.000% 100.000%

* Amount raised from auction 1s P2.628 billion

Kealeboga Masalila
CHAIRMAN (Bond Auction Committee)
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